
 
  

 

 

 
 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Refundable Tax Credits 
Refundable tax credits put money back in the pockets of hardworking taxpayers. 

The IRS offers various resources to explain these tax credits. 
 

 
Visit eitc.irs.gov to learn about Earned Income Tax Credit and Other Refundable Credits. 

 
 
 
 
 
 
 

Earned Income Tax Credit (EITC) helps 
low-to moderate-income workers. 

 

 

 

You (and your spouse, if filing a joint return) 

Must 

• Have earned income under a certain amount 
• Have a Social Security number that is valid for employment issued on or before the due date of the 

return (including extensions) 
• Be a U.S. citizen or resident alien all year 
• Have a qualifying child or, if you do not have a qualifying child, you must: 

• Be at least age 25 but under age 65 at the end of the year, 
• Live in the United States for more than half the year and 
• Not qualify as a dependent of another person 

May not 

• Have investment income, such as interest income, over a certain amount 
• File as married filing separately 
• Be a qualifying child of another person 
• File Form 2555 or 2555-EZ (related to foreign earned income) 

There are special rules for qualifying children, military, clergy members and taxpayers and their relatives with disabilities. 
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Child Tax Credit (CTC) helps families with 
children. 

 

 
 
 
 
 
 
 

 
American Opportunity Tax Credit (AOTC) helps 
taxpayers who pay higher education expenses. 

 

 
 
 
 
 
 
 
 
 
 

Premium Tax Credit (PTC) helps taxpayers 
cover the premiums for health insurance 
purchased through the Health Insurance 
Marketplace. 

 
  

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 
 
 
 
 
 
 

 

 
 

See if you qualify 
for PTC 
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If you or a member of your 
family enrolls in health 
insurance through the 
Marketplace, you may be 
eligible for the premium tax 
credit, a refundable credit 
that helps eligible individuals 
and families pay for health 
insurance. 

Advance Payments 
During enrollment, the Marketplace 
determines if you’re eligible for advance 
payments of the premium tax credit. 

If you’re eligible, you can choose to have 
ALL, SOME or NONE of the advance 
payments for which you are eligible sent to 
your insurance company: 

► ALL: the entire amount of your 
pay- ments will be sent monthly to 
your 
insurance company Eligibility 

► SOME: a portion of your payments are If you or a family member enrolls in health coverage through the Marketplace for a 
month paid in advance to your insurance com- that you or the family member was not eligible for non-Marketplace health 
coverage, you pany, and then you wait to receive the may be allowed the credit if you: 
rest of the benefit of the premium tax 

• Paid your share of Marketplace insurance premiums credit for which you are eligible when 
you file your tax return • Have household income within certain limits 

► NONE: you have nothing sent to your    •       Do not file a married filing separately return. There are exceptions to this rule for domes- 
insurance company during the year, tic abuse and spousal abandonment victims 
and wait to get all the benefit of the  • Cannot be claimed as a dependent by another person 
credit when you file your tax return 

Did You Know... You must file a federal tax return if either of these apply to you: 

If you choose not to have advance •  Advance credit payments were made on your behalf to your insurance company 

credit payments made on your behalf,  • You are claiming the premium tax credit 
you will get the credit when you file Failing to file your tax return will prevent you from getting the benefit of advance credit 
your tax return. payments in future years. 
This will lower your tax balance due 
and could increase your refund. Claiming and Reconciling the Credit 

When you file your tax return, you will use Form 8962, Premium Tax Credit, to claim the 
credit and to reconcile the credit with the advance credit payments made for you and your 

To access the family. To reconcile the credit, subtract the total of your advance credit payments from the 
Marketplace, visit  amount of the premium tax credit computed on your tax return. The difference will change 
Healthcare.gov the amount of tax you owe or the amount of your federal refund. 

 
Report life changes to the Marketplace 
Reporting life changes such as changes to income or family size – will help you avoid large differences between the advance credit payments 
made on your behalf and the amount of the premium tax credit you are allowed when you file your tax return. 
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See if you qualify 
for CTC 

 
 

See if you qualify 
for AOTC 
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Taxpayers can find many filing options on IRS.gov, including free options for qualifying 
taxpayers. 

 

 
 
 
 

Let’s get the valuable Earned Income Tax 
Credit to all American families that qualify – 
including those who don’t normally file tax 
returns. Help #IRS spread the word about 
#EITC: www.irs.gov/eitc 

 
 
 
 
 

Raising kids can be expensive. But refundable 
credits like the #IRS Child Tax Credit can help. 
A refundable tax credit is a credit you can get 
as a refund, even if you don’t owe any tax. For 
more info, see: www.irs.gov/childtaxcredit 

 
 
 
 
 

 
Check out tax benefits available for college 
students or their parents. Learn more at 
www.irs.gov/education 

 
 
 
 
 

 
Do you know if you qualify for a tax credit 
that can make purchasing health insurance 
coverage more affordable? See how the 
refundable Premium Tax Credit can help: 
irs.gov/ptc 
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Options for filing a 
tax return 
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